TOWN OF GUILDERLAND

INDUSTRIAL DEVELOPMENT AGENCY

MEETING MINUTES

December 12, 2008

Board Members Present:



Staff Members Present:

William Young, Esq., Chairman                          George Cregg, Esq., HodgsonRuss,LLP, Agency Counsel and

James Shahda, Vice Chairman 



and Bond Counsel

Michael Bopp, Treasurer



Donald Csaposs, CEO 








Linda Cure, Administrative Assistant

Board Members Absent:



Staff Members Absent:

Anthony Carrow, Secretary 


John O'Mara, CFO

Christopher Bombardier, Ass't 

Secretary/Ass't Treasurer

Other Attendees:

None

Chairman Young called the meeting of the Industrial Development Agency, held in the first floor conference room at Guilderland Town Hall on Friday, December 12, 2008 to order at 8:20 a.m.

I.
Treasurer's Report


Mr. Bopp indicated that there were no new projects, resulting in a net loss position due to ongoing expenses.  The checking account balance was at $97,553.35; therefore, the account is no longer subject to the $100,000 collateralization requirements.  The collateral agreement with the bank remains in place. 

II.
Chairperson's Report


No report. 

III.
Old Business
The meeting minutes from the September 5, 2008 meeting were presented to the board members.  A motion was made by Mr. Shahda to approve the minutes, seconded by Mr. Bopp, and unanimously approved. 

IV.
New Business


The Audit Committee met prior to the Board meeting and reviewed the proposal that Mr. Csaposs received under the recent RFP sent to 6 accounting firms.  One bid was received and the Committee recommends retaining the services of accounting firm Teal, Becker & Chiaramonte CPA's, P.C. for the purpose of conducting the annual audit over the next three years.  The Committee also reviewed the audit fees to be paid to the external auditor and recommends an adjustment in the 2009 budget to reflect an increase in compensation to Teal, Becker & Chiaramonte for the 3-year period of 2009 - 2011.  The increased fees shall be $4,900, $5,100 and $5,300 respectively.  A motion was made by Mr. Shahda to accept Teal, Becker & Chiaramonte CPAs, P.C. as the accounting firm for the Guilderland IDA, seconded by Chairman Young, and unanimously approved.  A motion was also made by Mr. Shahda to adjust the 2009 budget to increase the auditing fee to $4,900, seconded by Chairman Young, and unanimously approved.

Attorney Cregg provided the Board with an update regarding 2008 Legislative action and the impact on IDA's in New York.  To date, legislators have not acted on the IDA's.  No action has been taken to extend civic facility power (for not-for-profits), which expired on 1/31/08.  Such action could have an adverse effect on 2009 revenues for IDA's in New York.  Attorney Cregg also indicated that he expected the State to attempt to seize IDA fund balances to offset the state budget deficit.  

The Board then discussed scheduling of the next meeting and consideration of IDA policies.  The Governance and Audit Committees will meet in January, 2009 prior to the regularly scheduled Board meeting to submit their recommendations to the full Board.  The Board shall also sign the disclosure forms that need to be filed with the Town and County Board of Ethics pursuant to Section 2825 (3) of the Public Authorities Law.  

V.
Adjournment


On a motion made by Mr. Bopp, seconded by Chairman Young, Chairman Young adjourned the meeting of the Industrial Development Agency at 8:38 a.m.

Respectfully submitted,

Linda Cure

Administrative Assistant

